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An innovation unit to be created at the joint ministry
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Experimentell policyutveckling

The country needs and, unless | mistake its temper, the country Joef] Covcmment Gouvermement
demands bold, persistent experimentation. It is common sense to

take a method and try it: If it fails, admit it frankly and try another.
But above all, try something.

i Experimentation direction for Deputy Heads
(Franklin D Roosevelt, 22 May 1932) P puty

Context

Jobs v Immigration v Travel v Business v Benefits v

Home = Impact and Innovation Unit + Reports and resources

This document reinforces the Government’s commitment to devote a fixed percentage of program fung
impact to instill a culture of measurement, evaluation and innovation in program and policy design and
Heads on how to implement this commitment.

FINLAND: The world'’s first country with truly experimental governance

& Will Wachtmeister @ News, News & Events

GULF NEWS &

GOVERNMENT

Year of Zayed

National strategy for advanced
innovation launched

Cabinet approves strategy to place UAE among world's top leaders of innovation
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Finland's Government Palace, home of the Prime Minister's
Office which has been driving forward a new way of doing politics
(picture: Wikipedia)

Finland is putting basic income on the map and has attracted worldwide media attention by spearheading plans for th{
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Home / Firms / Requlatory sandbox

The AFM and DNB want to offer more room fo
Contact the InnovationHub

to enable market participants to roll out their
products, services or business models. Our reg
The banking union available to all financial enterprises wanting tc
Licence innovative financial concept. This initiative car
Assessments existing and new firms.

Digital Supervision Portal (DLT)
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Regulatory sandbox
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Home / Key Functions / International Financial Centre

The regulatory sandbox allows businesses to test innovative propositions in the market,
with real consumers.

KEY
FUNCTIONS Fintech Supervisory Sandbox (FSS)

Monetary Stability
e | Ne Fintech Supervisory Sandbox (FSS), launched by the HKMA in September 2016,
Banking Stability allows banks and their partnering technology firms (tech firms) to conduct pilot trials of
International their fintech initiatives involving a limited number of participating customers without the
Financial Centre need to achieve full compliance with the HKMA's supervisory requirements. This
arrangement enables banks and tech firms to gather data and user feedback so that they
International & can make refinements to their new initiatives, thereby expediting the launch of new

OR;g:gﬂgLFi"a"Cia' C€o- 1 technology products, and reducing the development cost.

The sandbox is open to authorised firms, unauthorised firms that require authorisation and technology businesses.
The sandbox seeks to provide firms with:

¢ the ability to test products and services in a controlled environment
¢ reduced time-to-market at potentially lower cost

s support in identifying appropriate consumer protection safeguards to build into new products and services
¢ better access to finance

The sandbox also offers tools such as restricted authorisation, individual guidance, informal steers, waivers and no Renminbi Business in in the liaht of th ) btained i ina the ESS. the HKMA ded th
n the light of the experience obtained in operating the , the upgraded the

enforcement action letters. Find out more information about sandbox tools. Hong Kong FSS to FSS 2.0, FSS 2.0 has the following new features:
We closel tests usi tomised regulat i t for each test - including safeguards Pl

e Closely oversee tests using a customised regulatory environment ror eacn test — Including sareguards ror i i ilitati . . . .
consum er\; ’ ? v ¢ e E';ﬁ:réc('ln,,%g?c"'tatm" (i) A Fintech Supervisory Chatroom (Chatroom) to provide feedback to banks and

tech firms at an early stage of their fintech projects;
Debt-market
Sandbox tests are expected to have a clear objective (e.g. reducing costs to consumers) and to be conducted on a Development

) ) . . . . : o (ii) Tech firms can access the Sandbox by seeking feedback from the Chatroom
small scale, so firms will test their innovation for limited duration with a limited number of customers.

Infrastructure | without going through a bank; and
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Fyra huvudsakliga principer

LOOK AT
YOURSELF

Anvandarcentrering Forsta behovet pa djupet Testa tidigt Systemtankande
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Regelprocessen

Riksdagen

Myndigheter

Policylabbets
arbetsomrade

Landsting/lkommuner
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EU 2020

Ostersjéstrategin

Partnerskaps-
overenskommelsen

Nationell strategi for
hallbar regional tillvaxt
och attraktionskraft

Regionala
utvecklingsstrategier

Strukturfondsprogram
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